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)DQJUHPLXP�%HULFKW���������ELV�������� 

$OOJHPHLQHV� 
 
1HEHQ�GHU�ÄQRUPDOHQ³�)DQFOXEEHWUHXXQJ��GHQ�6LW]XQJHQ�PLW�GHQ�9HUHLQVYHUDQWZRUWOLFKHQ�XQG�GHP�9HUVXFK�GHU�8PVHW]XQJ�
HXUHU�,GHHQ�ZXUGHQ�0LWWH�0DL�WXUQXVPl�LJ�GUHL�]XU�:DKO�VWHKHQGH�3OlW]H�LP�)DQJUHPLXP�SHU�:DKO�GXUFK�GLH�RIIL]LHOOHQ�
)DQFOXEV�GHV�069�'XLVEXUJ�EHVHW]W��&KULVWLDQ�/RWK��1RUEHUW�6FKXO]��2OLYHU�0DQWKH\�ZXUGHQ�LQ�,KUHQ�bPWHUQ�EHVWlWLJW�XQG�
I�U�GLH�QlFKVWHQ���-DKUH�ZLHGHUJHZlKOW��$XFK�KLHU�QRFKPDO�KHU]OLFKHQ�*O�FNZXQVFK�XQG�ZHLWHUKLQ�HLQ�JXWHV�+lQGFKHQ�LQ�
GHU�)DQDUEHLW���'LH�.RQWDNWGDWHQ�GHV�)DQJUHPLXP�ILQGHW�,KU�DXI�GHU�RIIL]LHOOHQ�+RPHSDJH�GHV�069�XQWHU�KWWSV���ZZZ�PVY-
GXLVEXUJ�GH�IDQV�IDQJUHPLXP� 
 
  
$NWXHOOH�3URMHNWH�XQG�GHU�6WDQG�GHU�'LQJH� 
 
 
9HUVFK|QHUXQJ�GHU�1RUGNXUYH 
 
1DFK�)HUWLJVWHOOXQJ�GHU�0XQGO|FKHU�LP�8QWHUUDQJ�GHU�1RUGNXUYH�JHKW�HV�MHW]W�ZHLWHU�PLW�GHP�0XQGORFK 
LP�2EHUUDQJ�%ORFN�����(UVWH�6NL]]HQ�VLQG�HLQJHUHLFKW�XQG�OLHJHQ�]XU�)UHLJDEH�EHL�GHU�6WDGLRQ�3URMHNWJHVHOO-
VFKDIW��:LU�VLQG�JXWHU�'LQJH��GDVV�ZLU�QRFK�LQ�GHU�+LQUXQGH�����������PLW�GHQ�$UEHLWHQ�EHJLQQHQ� 
N|QQHQ�� 
 
'HU�=XVDPPHQVFKOXVV�GHU�)DQFOXEV�LQ�%ORFN����VWHKW�XQV�GDEHL�ILQDQ]LHOO�XQG�PLW�ÄPDQSRZHU³ 
]XU�6HLWHQ��'DI�U�VFKRQPDO�HLQ�JUR�HV�'DQNHVFK|Q�YRQ�XQV� 
 
 
 
3URMHNW�3IOHJH�GHU�:HVWHQGHUVWUD�H 
 
1DFKGHP�GLH�HUVWHQ�6FKULWWH�PLW�GHU�1HXODFNLHUXQJ�GHU�6LW]VFKDOHQ�YLHOYHUVSUHFKHQG�DXVVDKHQ�PXVVWHQ�ZLU�QXQ 
OHLGHU�IHVWVWHOOHQ��GDVV�GDV�/DFNLHUHQ�HLQH�VXERSWLPDOH�/|VXQJ�LVW��7URW]�KRFKZHUWLJHU�)DUEH�XQG�HQWVSUHFKHQGHQ� 
9RUDUEHLWHQ�IlQJW�EHUHLWV�MHW]W�GLH�QHXH�)DUEH�DQ�DE]XEU|FNHOQ� 
 
:LU�VLQG�QXQ�GDULQ�HLQLJ��GDVV�QXU�HLQ�7DXVFK�GHU�6LW]VFKDOHQ�HIIHNWLY�XQG�DXI�ODQJH�6LFKW�VLQQYROO�LVW��+LHU�VLFKWHQ 
ZLU�DNWXHOO�GLH�3UHLVH�XQG��EHUOHJHQ�ZLH�ZLU�GLH�.RVWHQ�VWHPPHQ�N|QQHQ� 
 
,GHHQ�DXV�GHU�)DQV]HQH�VLQG�ZLH�LPPHU�JHUQH�JHVHKHQ�«� 
 
 
 
6DLVRQHU|IIQXQJVJULOOHQ�GHV�)DQSURMHNW�'XLVEXUJ�H�9� 
 
'DV�)DQSURMHNW�'XLVEXUJ�H�9��KDW�PLW�8QWHUVW�W]XQJ�GHV�)DQJUHPLXP�YRU�GHU�6DLVRQ�����������]XP�
Ä6DLVRQHU|IIQXQJVJULOOHQ³�]X�*XQVWHQ�GHV�3URMHNWHV�Ä9HUVFK|QHUXQJ�GHU�1RUGNXUYH³�DP�)DQSURMHNW�&RQWDLQHU 
HLQJHODGHQ��'DV�)DQJUHPLXP�NDQQ�VLFK��EHU�UXQG�����¼�6SHQGH�I�U�GDV�3URMHNW�IUHXHQ�� 
 
(LQH�RIIL]LHOOH�hEHUJDEH�GHU�6SHQGH�GXUFK�GDV�)DQSURMHNW�'XLVEXUJ�H�9��ZLUG�LQ�GHQ�QlFKVWHQ�7DJHQ�HUIROJHQ� 
 
'DQNH�DQ�GLHVHU�6WHOOH�QRFKPDO�DQ�DOOH�%HWHLOLJWHQ�XQG�8QWHUVW�W]HU� 
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0LWJOLHGVFKDIW�LQ�GHU�,QWHUHVVHQJHPHLQVFKDIW�Ä8QVHUH�.XUYH³� 
 
'DV�)DQJUHPLXP�KDW�VLFK�]XP�=LHO�JHVHW]W�GLH�%HODQJH�DOOHU�069�)DQV�]X�YHUWUHWHQ��'LHV�LVW�LQ�GHQ�OHW]WHQ�-DKUHQ��VR�]XPLQ�
GHVW�XQVHU�(PSILQGHQ��DXFK�JXW�JHOXQJHQ�� 
 
:LU�KDEHQ�DXFK�IHVWVWHOOHQ�P�VVHQ��GDVV�LQ�PDQFKHQ�3XQNWHQ�QLFKW�QXU�GHU�NRQVWUXNWLYH�'LDORJ�PLW�GHU�9HUHLQVI�KUXQJ�ZHL�
WHUKLOIW��$XFK�GLH�PXVV�VLFK�GHQ�YRQ�')%��')/�XQG�2UGQXQJVEHK|UGHQ�JHVHW]WHQ�5DKPHQEHGLQJXQJHQ�XQWHUZHUIHQ��+LHU�
EHGDUI�HV�YHUHLQV�EHUJUHLIHQGHU�+DQGOXQJHQ� 
 
$XI�(LQODGXQJ�DXV�'DUPVWDGW�KDEHQ�ZLU�LP�0DL�GLHVHQ�-DKUHV�DQ�HLQHU�6LW]XQJ�GHU�,QWHUHVVHQJHPHLQVFKDIW�Ä8QVHUH�.XUYH³�
WHLOJHQRPPHQ��'LH�*HPHLQVFKDIW�EHVWHKW�GHU]HLW�DXV����0LWJOLHGHUQ�GHU�)DQDEWHLOXQJHQ�RGHU�)DQUlWHQ�XQG�lKQOLFKHQ�*UHPL�
HQ�YRQ�GHU�HUVWHQ�ELV�]XU�YLHUWHQ�/LJD��'LH�PHLVWHQ�0LWJOLHGHU�YHUWUHWHQ�(LQWUDFKW�)UDQNIXUW��GHU�+69��GHU���)&�.|OQ�RGHU�
6��� 
 
=LHO�LVW�HV�VLFK�GUHL�0DO�LP�-DKU�LQ�SHUV|QOLFKHQ�7UHIIHQ��EHU�GLH�6LWXDWLRQ�LQ�GHQ�HLJHQHQ�6]HQHQ�DXV]XWDXVFKHQ�XQG�GDU�EHU�
KLQDXV��EHUJUHLIHQGH�7KHPHQ�ZLH�]XP�%HLVSLHO�)DQ-8WHQVLOLHQ�RGHU�6WDGLRQYHUERWH�DXI]XQHKPHQ��+LHU�ZLUG�|IIHQWOLFK�6WHO�
OXQJ�EH]RJHQ�XQG�GLHVH�HQWVSUHFKHQG�EHNDQQW�JHPDFKW��(V�ZLUG�VLFK�DXFK�DNWLY�LQ�$UEHLWVJUXSSHQ�GHU�')/�XQG�GHV�')%�
HLQJHEUDFKW�]XP�%HLVSLHO�LQ�GHU�$*-)DQNXOWXUHQ�GHV�')%��'LH�6WHOOXQJQDKPHQ�XQG�0LWDUEHLW�ILQGHQ�GXUFKDXV�*HK|U� 
 
'DV�)DQJUHPLXP�P|FKWH�GLHVH�$UEHLW�I�U�GHQ�(UKDOW�GHU�XQV�EHNDQQWHQ�XQG�EHOLHEWHQ�)DQV]HQH�XQWHUVW�W]HQ�XQG�KDW�EH�
VFKORVVHQ�GHU�,QWHUHVVHQJHPHLQVFKDIW�EHL]XWUHWHQ��$XI�VHLQHP�OHW]WHQ�7UHIIHQ�$QIDQJ�2NWREHU�KDW�PDQ�XQV�JHUQH�DXIJHQRP�
PHQ��,QIRUPDWLRQHQ�]X�Ä8QVHUH�.XUYH³�ILQGHW�LKU�XQWHU�ZZZ�XQVHUHNXUYH�GH� 
 
9RUWHLOH�ELHWHW�GLH�0LWJOLHGVFKDIW�DOOHLQ�VFKRQ�GXUFK�GHQ�$XVWDXVFK�GHU�0LWJOLHGHU��-HGHU�EHULFKWHW�YRQ�VHLQHQ�DNWXHOOHQ�
3UREOHPHQ��+LHU�N|QQHQ�ZLU�XQV�LQ�'XLVEXUJ��EHU�YLHOH�'LQJH�VHKU�JO�FNOLFK�VFKlW]HQ��GLH�ZRDQGHUV�JUR�H�3UREOHPH��������
GDUVWHOOHQ��0DQ�EHNRPPW�DEHU�DXFK�$QUHJXQJHQ��GLH�HV�ZHUW�VLQG�EHL�XQV�PDO�GXUFKJHGDFKW�]X�ZHUGHQ�� 

*HUDGH�EHL�7KHPHQ�ZLH�$QVWR�]HLWHQ��GLH��EHUDOO�DUJH�%DXFKVFKPHU]HQ�YHUXUVDFKHQ��6WDGLRQYHUERWH�RGHU�QLFKW�QDFKYROO�
]LHKEDUHU�6WUDIHQNDWDORJ�LVW�HV�VHKU�ZLFKWLJ�JHPHLQVDP�DQ�HLQHP�6WUDQJ�]X�]LHKHQ��'LHV�YHUVXFKW�8.�DXI�HLQH�VHUL|VH�$UW��
XQG�:HLVH��'DKHU�LVW�PDQ�DXFK�DOV�$QVSUHFKSDUWQHU�DXV�GHU�)DQV]HQH�DQHUNDQQW��� 

:LU�HUKRIIHQ�XQV�GXUFK�XQVHUH�0LWJOLHGVFKDIW�SRVLWLYH�(IIHNWH�I�U�GLH�)DQV]HQH�LQ�'XLVEXUJ��9RQ�=HLW�]X�=HLW�ZHUGHQ�ZLU�
HXFK��EHU�GLH�$NWLYLWlWHQ�GRUW�EHULFKWHQ� 
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&ĂŶĐůƵďďĞƚƌĞƵƵŶŐͬ&ĂŶďĞĂƵŌƌĂŐƚĞƌ͗ 
 
1HEHQ�GHU�hEHUQDKPH�GHU�)DQFOXEEHWUHXXQJ�XQWHUVW�W]W�GDV�)DQJUHPLXP�EHL�%HGDUI�LQ�$EVSUDFKH�PLW�GHP�
9HUHLQ�XQVHUH�)DQEHDXIWUDJWHQ�5REHUW�.RPRVVD�XQG�&KULVWLDQ�'RUVFKHLG�VHLW�(QGH�GHU�6DLVRQ��������������
DXFK�DXVZlUWV�PLW�HLQHP�GULWWHQ�HKUHQDPWOLFKHQ�)DQEHDXIWUDJWHQ��:lKUHQG�5REHUW�XQG�&KULVWLDQ�VLFK�XP�GDV�
$EODXIRUJDQLVDWRULVFKH�XQG�$GPLQLVWUDWLYH�DP�6SLHOWDJ�N�PPHUQ��VWHKW�HXFK�GHU�HKUHQDPWOLFKH�)DQEHDXIWUDJWH�
GHV�)DQJUHPLXP�LP�*lVWHEHUHLFK�EHL�3UREOHPHQ�XQG�)UDJHQ�]XU�9HUI�JXQJ�� 
 
 
 
2IIL]LHOOH�)DQFOXEV 
 
,P�%HULFKWV]HLWUDXP�KDEHQ�VLFK�PLW�Ä=RUUR�=HEUDV³��Ä=HEUDV�-�'DV�.|QLJ�GHU�7LHUH³��Ä=HEUDV�KHOIHQ�=HEUDV�
H�9�³��Ä%ORFN�Ä1³�=HEUDV³��Ä7UHXH�+HUGH���³�XQG�Ä9DWHU��	�6RKQ�=HEUD�&UHZ³�VHFKV�QHXH��RIIL]LHOOH 
)DQFOXEV�JHJU�QGHW�� 
 
'LH�=DKO�GHU�RIIL]LHOOH�)DQFOXEV�GHV�069�'XLVEXUJ�EHOlXIW�VLFK�VRPLW�DXI�JHVDPW�����)&�V�PLW�LQVJHVDPW������
0LWJOLHGHUQ��6WDQG������������� 
 
 
 
 
 
 
 
 
 
 
sŽƌƐĐŚĂƵ�Ĩƺƌ�ĚĂƐ�ŬŽŵŵĞŶĚĞ�:ĂŚƌ͗ 
 
·�hŵƐĞƚǌƵŶŐ�ďĞƐƚĞŚĞŶĚĞƌ�WƌŽũĞŬƚĞ�ƐŽǁŝĞ��ƵĨŶĂŚŵĞ�ŶĞƵĞƌ�/ĚĞĞŶ�ƵŶĚ�WƌŽũĞŬƚĞ 
·��ƌƐƚĞůůƵŶŐ�ĞŝŶĞƐ��ŶƚƌĂŐ�ĂƵĨ�&ƂƌĚĞƌŐĞůĚĞƌ�ĚĞƌ��&>�Ĩƺƌ�ĚĂƐ�WƌŽũĞŬƚ�ͣsĞƌƐĐŚƂŶĞƌƵŶŐ�ĚĞƌ�EŽƌĚŬƵƌǀĞ͞ 
·�tĞŝƚĞƌĨƺŚƌƵŶŐ�ĚĞƐ�WƌŽũĞŬƚĞƐ�ͣsĞƌƐĐŚƂŶĞƌƵŶŐ�ĚĞƌ�EŽƌĚŬƵƌǀĞ͞ 
·�WůĂŶƵŶŐ�ƵŶĚ�hŵƐĞƚǌƵŶŐ�ĚĞƐ�ŶćĐŚƐƚĞŶ�&ĂŶ-/ŶĨŽ��ďĞŶĚƐ 
·�tĞŝƚĞƌĨƺŚƌƵŶŐ�ĚĞƌ��ƌďĞŝƚĞŶ�ĂŶ�ĚĞƌ�tĞƐƚĞŶĚĞƌ�^ƚƌĂƘĞ 
·�WůĂŶƵŶŐ�ĚĞƐ�ŶćĐŚƐƚĞŶ�&ĂŶƚĂůŬ�Ĩƺƌ�ĂƵƐǁćƌƟŐĞ�&ĂŶƐ 
 


